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GENERAL DESCRIPTION 

 
 First Investors Life Insurance Company.  First Investors Life Insurance 

Company, 110 Wall Street, New York, New York 10005 (“FIL” or “First Investors Life”), a stock life 
insurance company incorporated under the laws of the State of New York in 1962, writes life insurance 
and annuities.  First Investors Consolidated Corporation (“FICC”), a holding company, owns all of the 
voting common stock of First Investors Management Company, Inc. (“FIMCO” or “Adviser”) and all of 
the outstanding stock of First Investors Life, First Investors Corporation (“FIC” or “Underwriter”) and 
Administrative Data Management Corp., the transfer agent for First Investors Life Series Funds (“Life 
Series Funds”). The Independent Order of Foresters (“Foresters”) controls FICC and, therefore, the 
Adviser and First Investors Life. Foresters is a Canadian fraternal benefit society with operations in 
Canada, the United States and the United Kingdom and its principal business address is 789 Don 
Mills Road, Toronto, Canada M3C 1T9.  
 
T
 

he following chart provides information about the Officers and Directors of First Investors Life. 

Name FIL Office Principal Occupation for Last Five Years 
Bernard E. Bloom Director Director Foresters since 2000; Director Foresters Life 

Limited since 2000; Director FICC since 2011. 
Carol Lerner Brown Secretary Assistant Secretary FIC since 1989; Secretary FIMCO 

since 1989, Secretary FICC 1989-2011, Assistant Secretary 
FICC since 2011; Secretary Administrative Data 
Management Corp. since 1989. 

Pratibha Canaran Vice President – 
Finance 

Vice President – Finance FIL, FICC, FIC, FIMCO and 
Administrative Data Management Corp. since 2012; 
Assistant Vice President Foresters since 2003. 

William H. 
Drinkwater 

Senior Vice President 
and Chief Actuary  

Senior Vice President and Chief Actuary FIL since 2003. 

Lawrence M. Falcon  Senior Vice President  
 and Comptroller  

Senior Vice President and Comptroller FIL since 1990. 

Richard M. 
Freeborough 

Director Chairman of the Board since 2009 and Director Foresters 
since 2005; Director ResMor Trust Company since 2009; 
Independent Review Committee Member Acuity 
Investment Funds since 2007; Chairman of the Board and 
Director Seniors Money Limited since 2007; Director RGA 
Life Reinsurance Company of Canada since 2006; 
Governor University of Guelph since 2005; Director ACE 
INA Insurance from 2005 to 2010; Director Triad 
Guaranty Insurance Corporations Canada from 2006 to 
2008; Director FICC since 2011. 

Richard H. Gaebler Director Retired since January 2000; Director FICC since 2011. 
Sharon T. Giffen Director Senior Vice President and Chief Financial Officer 

Foresters since 2009; Senior Vice President and Chief 
Actuary, Vice President Actuarial, Vice President Product 
Management Foresters from 2000 to 2009; Director FICC 
since 2011. 

Jason Helbraun Assistant Vice 
President  

Assistant Vice President FIL since 2006; Corporate 
Actuary FIL 2005 – 2006.  
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William M. Lipkus Vice President, Chief 

Financial Officer, 
Treasurer and Chief 
Administrative Officer

Chief Financial Officer FIC and FICC since 1997; 
Treasurer and Director FIC since 2012; Vice President FIL 
since 1996; Chief Financial Officer FIL since 1998; 
Treasurer FIL since 2008; Chief Administrative Officer 
FIL since 2012; Treasurer FICC since 1999; Chief 
Administrative Officer FICC since 2012; Chief 
Administrative Officer FIC since 2012; Director FIMCO 
since 2007; Chief Financial Officer FIMCO since 1998; 
Chief Administrative Officer FIMCO since 2012; Director 
Administrative Data Management Corp. since 2007; Chief 
Financial Officer Administrative Data Management Corp. 
since 1998; Treasurer Administrative Data Management 
Corp. since 1998; Chief Administrative Officer 
Administrative Data Management Corp. since 2012. 

  Martha E. Marcon   Director Director FIL since 2012; Director FICC since 2011; Director 
Mercury General Corp. 2008-present; Director NIA Group 
2006-present. 

Louise  L. 
McCormick 

Director Director Foresters since 2005; Director Duncaster, Inc. 
since 2005; Trustee and Board President Hartford Art 
School, Inc. since 2005; Director Heska, Inc. since 2000; 
Director FICC since 2011. 

George S. Mohacsi Director President and Chief Executive Officer Foresters since 
2005; Chairman and Director FICC since 2011. 

Glen Mueller Vice President and 
Chief Underwriter 

Vice President and Chief Underwriter FIL since 2005. 

Christopher H. 
Pinkerton 

Chairman and 
Director 

President and Director FICC since 2011; Chairman and 
Director FIMCO and Administrative Data Management 
Corp. since 2011; President FIMCO 2011; Chairman and 
Director FIL and FIC since 2011; President FIC 2011-
2012; Foresters US Division since 2008, Chairman 
Foresters Equity Services since 2007, and Chairman 
Foresters Financial Partners since 2006; Senior Vice 
President Foresters North American Sales and Marketing 
from 2005 to 2007. 

David Schimmel Vice President  Vice President FIL since 2011; Assistant Vice President 
FIL 2006-2011. 

John Shey Assistant Vice 
President 

Assistant Vice President FIL since 2006; Actuary FIL 
2002 – 2006. 

Carol E. Springsteen President and 
Director 

President and Director FIL since 2003. 
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Separate Account Assets.  First Investors Life Variable Annuity Fund C (“Separate Account 

C”) was established on December 21, 1989.  First Investors Life Variable Annuity Fund D (“Separate 
Account D”) was established on April 8, 1997.  Each Separate Account was established under the 
provisions of the New York Insurance Law.  Each Separate Account’s assets are segregated from the 
assets of First Investors Life, and that portion of each Separate Account’s assets having a value equal 
to, or approximately equal to, the reserves and contract liabilities under the Contracts for the 
respective Separate Account are not chargeable with liabilities arising out of any other business of 
First Investors Life.  Each Separate Account is registered with the Securities and Exchange 
Commission (“Commission”) as a unit investment trust under the Investment Company Act of 1940, as 
amended (the "1940 Act"), but such registration does not involve any supervision by the Commission of 
the management or investment practices or policies of the Separate Account. 
 
 The assets of each Separate Account are invested at net asset value in shares of a 
corresponding series (each a “Fund” and collectively “Funds”) of the Life Series Funds.  For example, 
the Discovery Subaccount invests in the Discovery Fund, the Government Subaccount invests in the 
Government Fund, and so on.  The Life Series Funds Prospectus describes the risks attendant to an 
investment in each Fund of the Life Series Funds.   The Life Series Funds contains ten separate 
Funds:   Cash Management Fund, Discovery Fund, Government Fund, Growth & Income Fund, High 
Yield Fund, International Fund, Investment Grade Fund, Select Growth Fund, Target Maturity 2015 
Fund and Value Fund.  All of these Funds are available under the Tax Tamer I, Tax Tamer II and 
First Choice Contracts.  
 
 SERVICES 
 
 Custodian.  First Investors Life, subject to applicable laws and regulations, is the custodian of 
the securities of the Subaccounts of Separate Account C and Separate Account D. 
 
 Independent Registered Accounting Firm. KPMG LLP, 345 Park Avenue, New York, 
NY 10154, were selected as the independent registered public accounting firm for Separate Account C 
and Separate Account D, and First Investors Life Insurance Company for the year 2011. 
 
 Tait, Weller & Baker, LLP, 1818 Market Street, Philadelphia, PA 19103, an independent 
registered accounting firm, were the independent accountants for Separate Account C and Separate 
Account D, and First Investors Life Insurance Company for the years 2010, 2009, 2008 and 2007.   
 
 Underwriter.  First Investors Life and each Separate Account have entered into an 
Underwriting Agreement with FIC.  FIC, an affiliate of First Investors Life and of the Adviser, has its 
principal business address at 110 Wall Street, New York, New York 10005.  For the fiscal years ended 
December 31, 2009, 2010 and 2011, FIC received fees from Separate Account C of  $38,844,  $352,227 
and $1,209,404, respectively, in connection with the distribution of the Contracts in a continuous 
offering.  For the fiscal years ended December 31, 2009, 2010 and 2011, FIC received fees from 
Separate Account D of $478,651, $304,272 and $92,133, respectively, in connection with the 
distribution of the Contracts in a continuous offering. 

 
 First Investors Life anticipates continuing to offer new First Choice Contracts, but reserves the 
right to discontinue this offering.  New Tax Tamer I and Tax Tamer II Contracts are not currently 
being offered for sale.  Existing Tax Tamer I and Tax Tamer II Contractowners may however continue 
to make additional premium payments to their existing Contracts. 
 
 The Contracts for both Separate Accounts are sold by insurance agents licensed to sell variable 
annuities, who are registered representatives of the Underwriter or broker-dealers who have sales 
agreements with the Underwriter. 
  

VALUATION 
 
 Value of an Accumulation Unit.  For each Subaccount of Separate Account C and each 
Subaccount of Separate Account D, the value of an Accumulation Unit was arbitrarily initially set at 
$10.00.  The value of an Accumulation Unit for any subsequent Valuation Period is determined by 
multiplying the value of an Accumulation Unit for the immediately preceding Valuation Period by the 
Net Investment Factor for the Valuation Period for which the Accumulation Unit Value is being  
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calculated (see Appendix I, Example B).  The investment performance of each Fund, and expenses and 
deductions of certain charges, affect the Accumulation Unit Value.  The value of an Accumulation Unit 
for the Subaccounts may increase or decrease from Valuation Period to Valuation Period. 
 
 Net Investment Factor.  The Net Investment Factor for each Subaccount for any Valuation 
Period is determined by dividing (a) by (b) and subtracting (c) from the result, where: 
 

(a) is the net result of: 
 

the net asset value per share of the applicable Fund determined at the end of the current 
Valuation Period, plus 

 
the per share amount of any dividend or capital gains distributions made by the applicable 
Fund if the “ex-dividend” date occurs during the current Valuation Period. 

 
(b) is the net asset value per share of the applicable Fund determined as of the end of the 

immediately preceding Valuation Period. 
 

(c)  is a factor representing the charges deducted for mortality and expense risks.  For Separate  
     Account C, such factor is equal on an annual basis to 1.00% of the daily net asset value of the  
     applicable Subaccount.  For Separate Account D, such factor is equal on an annual basis to  
     1.40% of the daily net assets value of the applicable Subaccount.   

 
 The Net Investment Factor may be greater or less than one, and therefore, the value of an 
Accumulation Unit for any Subaccount may increase or decrease.  (For an illustration of this 
calculation, see Appendix I, Example A.)   
 
 Value of Amounts Allocated to the Fixed Account.  The First Choice Contract also allows 
Contractowners to allocate value to the Fixed Account.  The Accumulation Value in a First Choice 
Contract thus consists of the Subaccount Accumulation Value in each Subaccount to which a 
Contractowner allocates value, which is based on the Accumulation Unit values described above, and 
the Fixed Account Accumulation Value.  The Fixed Account Accumulation Value at any time is equal 
to the amount determined as described in the First Choice Contract’s prospectus under the heading 
“THE CONTRACT IN DETAIL: THE ACCUMULATION PHASE – Fixed Account Accumulation 
Value.” 
 
 Value of an Annuity Unit.  For each Subaccount of Separate Account C and each Subaccount 
of Separate Account D, the value of an Annuity Unit was arbitrarily initially set at $10.00.  The value 
of an Annuity Unit for any subsequent Valuation Period is determined by multiplying the Annuity 
Unit Value for the immediately preceding Valuation Period by the Net Investment Factor for the 
Valuation Period for which the Annuity Unit Value is being calculated, and multiplying the result by 
an interest factor to offset the effect of an investment earnings rate of 3.5% per annum (or 3.0% or a 
different rate chosen by a Contractowner for First Choice Contracts), which is assumed in the Annuity 
Tables contained in the Contracts.  (For an illustration of this calculation, see Appendix III, Example 
A.)   
  
 Amount of Annuity Payments.  When annuity payments are to commence, the Accumulated 
Value (or the Accumulation Value for First Choice Contracts) to be applied to a variable annuity option 
will be determined by multiplying the value of an Accumulation Unit for the Business Day (or the 
Valuation Date for First Choice Contracts) on or immediately preceding the seventh day before the 
Annuity Commencement Date (or the Maturity Date for First Choice Contracts) by the number of 
Accumulation Units owned.  This seven day period is used to permit calculation of amounts of annuity 
payments and mailing of checks in advance of the due date.  At that time any applicable Premium 
taxes not previously deducted may be deducted from the Accumulated Value to determine the net 
Accumulated Value.  For First Choice Contracts, the net amount to be applied to an Annuity Option, 
the Net Accumulation Value, consists of the amounts derived from the Accumulation Units, as 
described above, as well as the Fixed Account Accumulation Value.  The resultant value is then applied 
to the Annuity Tables set forth in the Contract to determine the amount of the first monthly annuity  
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payment.  The Contract contains Annuity Tables setting forth the amount of the first monthly 
installment for each $1,000 of Accumulated Value applied.  These Annuity Tables vary according to the 
Annuity Option selected by the Contractowner and according to the sex and adjusted age of the 
Annuitant and any Joint Annuitant at the Annuity Commencement Date.  The Contracts contain a 
formula for determining the adjusted age. The Annuity Tables are determined from the Progressive 
Annuity Table with interest at 3.5% per year and assumes births prior to 1900, adjusted by a setback 
of four years of age for persons born 1900 and later and an additional setback of one year of age for 
each completed five years by which the year of birth is later than 1900, except for First Choice 
Contracts. For First Choice Contracts the Annuity Tables are determined from the A2000 Individual 
Annuitant Mortality Table Age Last Birthday and an Assumed Investment Return of 3.00% or a 
different rate chosen by the Contractowner and the adjusted age is the age of the annuitant minus 
one year for each completed 10-year period measured from the year 2000 to the date of Annuity 
Payment Option commencement.  Annuity Tables used by other insurers may provide greater or less 
benefits to the Annuitant. 
 
 The dollar amount of the first monthly Variable Payment, based on the Subaccount determined 
as above, is divided by the value of an Annuity Unit for the Subaccount for the Business Day on or 
immediately preceding the seventh day before the Annuity Commencement Date to establish the 
number of Annuity Units representing each monthly payment under the Subaccount.  This seven day 
period is used to permit calculation of amounts of annuity payments and mailing of checks in advance 
of the due date.  This number of Annuity Units remains fixed for all variable annuity payments.  The 
dollar amount of the second and subsequent variable annuity payments is determined by multiplying 
the fixed number of Annuity Units for the Subaccount by the applicable value of an Annuity Unit 
Value for the Business Day on or immediately preceding the seventh day before the due date of the 
payment.  The value of an Annuity Unit will vary with the investment performance of the 
corresponding Fund, and, therefore, the dollar amount of the second and subsequent variable annuity 
payments may change from month to month.  (For an illustration of the calculation of the first and 
subsequent Variable Payments, see Appendix III, Examples B, C and D.) 
 
 A fixed annuity provides annuity payments which remain fixed as to dollar amount throughout 
the payment period and is based on an assumed interest rate of 3.5% (or 2.5% for the First Choice 
Contract) per year built into the Annuity Tables in the Contract. 
 

OTHER INFORMATION  
 Time of Payments.  All payments due under the Contracts will ordinarily be made within 
seven days of the payment due date or within seven days after the date of receipt of a request for 
partial surrender or termination.  However, First Investors Life reserves the right to suspend or 
postpone the date of any payment due under the Contracts (1) for any period during which the New 
York Stock Exchange (“NYSE”) is closed (other than customary weekend and holiday closings) or 
during which trading on the NYSE, as determined by the Commission, is restricted; (2) for any period 
during which an emergency, as determined by the Commission, exists as a result of which disposal of 
securities held by the Fund is not reasonably practical or it is not reasonably practical to determine the 
value of the Fund’s net assets; or (3) for such other periods as the Commission may by order permit for 
the protection of security holders or as may be permitted under the 1940 Act.   
 
In addition, for the First Choice Contract, First Investors Life may defer for up to six months the 
payment of any full or partial surrender of amounts allocated to the Fixed Account.    
 Reports to Contractowners.  First Investors Life will mail to each Contractowner, at the 
last known address of record at the Home Office of First Investors Life, at least annually, a report 
containing such information as may be required by any applicable law or regulation and a statement of 
the Accumulation Units credited to the Contract for each Subaccount and the Accumulation Unit 
Values.  In addition, latest available reports of the Life Series Funds will be mailed to each 

ontractowner. C 
 Assignment.  Any amounts payable under the Contracts may not be commuted, alienated, 
assigned or otherwise encumbered before they are due.  To the extent permitted by law, no such 
payments shall be subject in any way to any legal process to subject them to payment of any claims 
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against any Annuitant, Joint Annuitant or Beneficiary.  The Contracts may be assigned.  No 
assignment of a Contract shall be binding on First Investors Life unless such assignment is in writing 
and is filed with First Investors Life at its home office. 

 
RELEVANCE OF FINANCIAL STATEMENTS 

 
 The values of the interests of Contractowners under the variable portion of the Contracts will 
be affected solely by the investment results of each Separate Account’s Subaccounts.  The financial 
statements of First Investors Life as contained herein should be considered only as bearing upon First 
Investors Life’s ability to meet its obligations to Contractowners under the Contracts, and they should 
not be considered as bearing on the investment performance of the Subaccounts. 
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APPENDICES 
 
APPENDIX I 
 
 EXAMPLE A 
 Formula and Illustration for Determining 
 the Net Investment Factor of a Subaccount  
 of Separate Account C 
 

Net Investment Factor =
A B

C
+

- D 

 
Where: 
 
A = The Net Asset Value of a Fund share as of the end of the current  

Valuation Period. 
       Assume...................................................................................................................... =  $8.51000000 
B = The per share amount of any dividend or capital gains distribution  

since the end of the immediately preceding Valuation Period. 
       Assume...................................................................................................................... =  0 
C = The Net Asset Value of a Fund share as of the end of the immediately  
 preceding Valuation Period. 
       Assume...................................................................................................................... =  $8.39000000 
D = The daily deduction for mortality and expense risks, which totals 1.0% 
       on an annual basis. 
       On a daily basis........................................................................................................ =  .00002740 
 
Then, the Net Investment Factor = 8.51000000 + 0 - .00002740 .............................. = 1.01427534 
 8.39000000 
 
 Formula and Illustration for Determining 
 the Net Investment Factor of a Subaccount  
 of Separate Account D 
 

Net Investment Factor =
A B

C
+

- D 

 
Where: 
 
A = The Net Asset Value of a Fund share as of the end of the current  

Valuation Period. 
       Assume...................................................................................................................... =  $8.51000000 
B = The per share amount of any dividend or capital gains distribution  

since the end of the immediately preceding Valuation Period. 
       Assume...................................................................................................................... =  0 
C = The Net Asset Value of a Fund share as of the end of the immediately  
 preceding Valuation Period. 
       Assume...................................................................................................................... =  $8.39000000 
D = The daily deduction for mortality and expense risks and administration, 
 which totals 1.4% on an annual basis. 
       On a daily basis........................................................................................................ =  .00003836 
 
Then, the Net Investment Factor = 8.51000000 + 0 - .00003836 .............................. = 1.01426438 
 8.39000000 
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 EXAMPLE B 
 Formula and Illustration for Determining 
 Accumulation Unit Value of a Subaccount 
 of Separate Account C 
 
Accumulation Unit Value = A x B 
Where: 
 
A = The Accumulation Unit Value for the immediately preceding Valuation 
       Period. 
       Assume...................................................................................................................... =  $1.46328760 
B = The Net Investment Factor for the current Valuation Period. 
       Assume...................................................................................................................... =  1.01427534 
 
Then, the Accumulation Unit Value = $1.46328760 x 1.01427534 ........................... =  1.48417653 
 
 
 

Formula and Illustration for Determining 
 Accumulation Unit Value of a Subaccount 
 of Separate Account D 
 
Accumulation Unit Value = A x B 
Where: 
 
A = The Accumulation Unit Value for the immediately preceding Valuation 
       Period. 
       Assume...................................................................................................................... =  $1.46328760 
B = The Net Investment Factor for the current Valuation Period. 
       Assume...................................................................................................................... =  1.01426438 
 
Then, the Accumulation Unit Value = $1.46328760 x 1.01426438 ........................... =  1.48416049 
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APPENDIX II 
 
 EXAMPLE A 
 Formula and Illustration for Determining 
 Death Benefit Payable Under 
 Annuity Option 4-Unit Refund Life Annuity 

For Separate Account C (Tax Tamer I only) and Separate Account D 
 
Upon the death of the Annuitant, the designated Beneficiary under this option will receive under a 
Separate Account a lump sum death benefit of the then dollar value of a number of Annuity Units 
computed using the following formula: 
 

Annuity Units Payable =
A
B

- (CxD), if 
A
B

 is greater than CxD 

   
Where: 
 
A = The Net Accumulated Value applied on the Annuity Commencement Date to  
   purchase the Variable Annuity. 
 Assume.................................................................................................................. =  $20,000.00 
 
B = The Annuity Unit Value at the Annuity Commencement Date. 
 Assume.................................................................................................................. =  $1.08353012 
 
C = The number of Annuity Units represented by each payment made. 
 Assume.................................................................................................................. =  116.61488844 
 
D = The total number of monthly Variable Annuity Payments made prior  
   to the Annuitant’s death. 
 Assume.................................................................................................................. =  30 
 
Then the number of Annuity Units Payable: 
 
   $20,000.00   -  (116.61488844 x 30) 
  $1.08353012 
 
 = 18,458.18554633  - 3,498.44665320 
 
 = 14,959.73889313 
 
 
If the value of an Annuity Unit on the date of receipt of notification of death was $1.12173107 then the 
amount of the death benefit under the Separate Account would be: 
 
 14,959.73889313 x $1.12173107 = $16,780.80 
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APPENDIX III 
 
 EXAMPLE A 
 
 Formula and Illustration for Determining 
 Annuity Unit Value of  
 Separate Account C and Separate Account D 
 
Annuity Unit Value = A x B x C 
 
Where: 
 
A =  Annuity Unit Value of the immediately preceding Valuation Period. 
 Assume.................................................................................................................. =  $1.10071211 
 
B = Net Investment Factor for the Valuation Period for which the Annuity 
   Unit is being calculated. 
 Assume.................................................................................................................. =  1.00083530 
 
C = A factor to neutralize the assumed interest rate of 3½% built into 
   the Annuity Tables used. 
 Daily factor equals ............................................................................................... =  0.99990575 
 
Then, the Annuity Value is: 
 
 $1.10071211 x 1.00083530 x 0.99990575 = $1.10152771 
 
 
 EXAMPLE B 
 
 Formula and Illustration for Determining 
 Amount of First Monthly Variable Annuity Payment from 
 Separate Account C and Separate Account D 
 
First Monthly Variable Annuity Payment =    A    x B 
 $1,000 
 
Where: 
 
A = The Net Accumulated Value allocated to Separate Account C for the 
   Business Day on or immediately preceding the seventh day 
   before the Annuity Commencement Date. 
 Assume.................................................................................................................. =  $20,000.00 
 
B = The Annuity purchase rate per $1,000 based upon the option 
   selected, the sex and adjusted age of the Annuitant 
   according to the Annuity Tables contained in the Contract. 
 Assume.................................................................................................................. =  $6.40 
 
Then, the first Monthly Variable Payment = $20,000 x $6.40 = $128.00 
 $1,000 
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EXAMPLE C 

 
 Formula and Illustration for Determining 
 the Number of Annuity Units for Separate Account C and Separate Account D 
 Represented by Each Monthly Variable Annuity Payment 
 
 

Number of Annuity Units =
A
B

 

 
Where: 
A = The dollar amount of the first monthly Variable Annuity Payment. 
 Assume.................................................................................................................. =  $128.00 
 
B = The Annuity Unit Value for the Business Day on or immediately 
   preceding the seventh day before the Annuity Commencement Date. 
 Assume.................................................................................................................. =  $1.09763000 
 
Then, the number of Annuity Units =    $128.00    = 116.61488844 
 $1.09763000 
 
 
 EXAMPLE D 
 
 Formula and Illustration for Determining 
 the Amount of Second and Subsequent Monthly Variable 
 Annuity Payments From Separate Account C and Separate Account D 
 
Second Monthly Variable Annuity Payment = A x B 
 
Where: 
 
A = The Number of Annuity Units represented by each monthly 
   Variable Annuity Payment. 
 Assume.................................................................................................................. =  116.61488844 
 
B = The Annuity Unit Value for the Business Day on or immediately 
   preceding the seventh day before the date on which the 
   second (or subsequent) Variable Annuity Payment is due. 
 Assume.................................................................................................................. =  $1.11834234 
 
Then, the second monthly Variable Annuity Payment = 116.61488844 x $1.11834234 = $130.42 
 
The above example was based upon the assumption of an increase in the Annuity Unit Value since the 
initial Variable Annuity Payment due to favorable investment results of the Separate Account and the 
Fund.  If the investment results were less favorable, a decrease in the Annuity Unit Value and in the 
second monthly Variable Annuity Payment could result.  Assume B above was $1.08103230. 
 
Then, the second monthly Variable Annuity Payment = 116.61488844 x $1.08103230 = $126.06 
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